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IMPORTANT!   ENTITY/OWNERSHIP CHANGES    IMPORTANT!   
 

If you have any recent changes in your ownership structure , please notify 

your Ag Risk rep immediately! Examples of common changes would be: 

additional owner of shares in your corporation, owner deleted from your 

corporation, changes in ownership of your trust, death, divorce, marriage, 

etc. It is imperative that we have all of this information correct on your 

policy or you could experience major problems in the event of a claim.  

Also, it is extremely important that you are selling your grain under the 

same name as what we have on your policy. 

What a wild summer it has been! I think most of us 

have still been dealing with various restrictions due to 

the coronavirus pandemic while trying to figure out 

how to continue to do business and live our lives. Let’s 

all hope we’re back to “normal” sooner than later. I 

am very proud of the Ag Risk team and how we have 

adapted to all this while maintaining the level of service our clients ex-

pect. In fact, I think we may have even learned some ways to provide 

BETTER service than we have before.  You can read more about this on 

page 6. 

It seems like the growing season in our region during Spring and early 

Summer was mostly ideal. Then the rain shut off and crops have not fin-

ished out as ideally as we would have preferred. Overall, it seems like 

we’re going to have decent yields throughout most of our area though, 

as always, with some exceptions. Please keep your Ag Risk Rep updated 

as harvest begins so we can be watching for potential losses. 

I hope you all have a healthy, safe and efficient harvest. We are always 

here to help. 

Sincerely, 

 

Mike Scherer - President, Ag Risk Solutions 

mikescherer@ag-risk-solutions.com 
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PROJECTED SPRING CROP HARVEST PRICES 

The spring crop Harvest Prices 

for Revenue Protection cover-

age will be set by the October 

average of the December fu-

tures for corn and November 

futures for soybeans. At this 

point, our Harvest Prices for 

corn & grain sorghum are on 

pace to be lower than the Base 

Prices, while the Harvest Price for soybeans is on pace to be higher than the 

Base Price. On corn & grain sorghum, for those carrying Revenue Protection, 

these lower Harvest Prices will effectively increase your yield guarantee. 

How much it increases will depend on how much lower the Harvest Prices 

end up being. Current projections are as follows: 

 

 CORN 

 Base Price: $3.88 Projected Harvest Price: $3.58 

 Yield Guarantee Increase: 11.4% 

 GRAIN SORGHUM 

 Base Price: $3.69 Projected Harvest Price: $3.40 

 Yield Guarantee Increase: 11.3% 

 SOYBEANS 

 Base Price: $9.17 Projected Harvest Price: $9.65 

 You would receive $9.65 for any bushel you do not raise below your 

 guaranteed yield. 

 

Obviously, there is still ample time for prices to move between now and Oc-

tober. Hopefully prices strengthen, but this situation could also get worse. If 

you have any yields that are good, but not great, remember this price 

change could lead to an unexpected claim.  Please keep us updated on 

yields as you proceed through harvest! Your Ag Risk rep will be in touch with 

you after we have final Harvest Prices to discuss the possibility of revenue 

losses. 
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WHEAT PLANTING 

COVERAGE PRICES:  

2021 Base Prices for winter wheat in KS, MO, IA, NE & OK will be averaged 

from 8/15 to 9/14. Current projections are as follows: 

Kansas & Oklahoma:  $5.07 

Missouri  & Iowa:  $5.61 

Nebraska:  $4.99 

 

These projected Base Prices are 11% - 17% higher than they were in 2020 

which will result in more dollars of coverage on your 2021 wheat crop. 

PREVENTED PLANTING: It seems like every year in some part of our territory 

we have clients who are prevented from planting all or a portion of their in-

tended wheat crop, usually due to excess moisture. However, lack of moisture 

can also be an acceptable cause of loss for being prevented from planting. Pre-

vented Planting due to lack of moisture is a complicated issue and in most cas-

es we recommend a producer try to plant the wheat and hope for the best 

knowing coverage is in place if the crop doesn’t materialize. If you find your-

self unable to plant wheat for any reason, contact your Ag Risk rep immediate-

ly to discuss your options. 

BROADCASTING WHEAT: If you broadcast wheat seed and mechanically incor-

porate it in Kansas or Nebraska, you need to notify us within 72 hrs. of incor-

poration unless the land lies in Allen, Bourbon, Cherokee, Crawford, Labette, 

Montgomery, Neosho, Wilson or Woodson counties in KS. This practice is au-

tomatically insurable in these counties as well as all counties in Missouri so 

you do not need to notify us. In all other counties mechanically incorporated 

wheat will not be insurable unless you contact us so we can schedule a field 

inspection to verify the establishment of a stand. 

 

PLEASE REFER TO OUR WEBSITE OR CONTACT YOUR AG RISK REP FOR 

FINAL PLANT DATES ON WHEAT IN YOUR AREA. 



www.ag-risk-solutions.com 

UPCOMING IMPORTANT DATES 

SEPTEMBER 30: Last day to make policy changes, apply for insurance 
coverage or add a new county to your Wheat coverage. 

SEPTEMBER 30: Last day to pay spring crop premiums before interest 
charges attach. Note: See above for more details. 

SEPTEMBER 30: Last day to add the Supplemental Coverage option to 
your wheat policy. 

NOVEMBER 14: Deadline for submitting 2020 Wheat yields. 

NOVEMBER 15: Last day to apply for Pasture, Rangeland and Forage 
Coverage. 

DECEMBER 10: End of the insurance coverage period for spring crops. 
If you still have standing crops in the field on this date, contact your 
Service Rep immediately. 

DECEMBER 15: Deadline for submitting 2021 Wheat acres. 
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SPRING CROP PREMIUM BILLING 

By the time you are reading this you should have already received your 

spring-crop premium invoice(s). You typically have until September 30 to 

pay this premium and not be charged any interest. However for 2020, RMA 

has extended this deadline until November 30.  Please keep in mind, if you 

have an unpaid claim outstanding on November 30 this will not keep the 

interest charges from being added. It is best to pay your premium prior to 

November 30 even if you have a claim outstanding to avoid interest charg-

es. 

DESTROYING CROPS 

If you will be destroying any of your insured crops (e.g. chopping for silage, 

baling, tilling under, etc.) please contact your Ag Risk rep at least 10 days 

before you think you will begin destroying the crop. Crops destroyed with-

out consent will not have a claim paid on them. 
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PASTURE, RANGELAND AND FORAGE (PRF) INSURANCE 

PRF Insurance allows producers to place cov-

erage on their pasture, hay ground or alfalfa 

against drought. This product uses a Rainfall 

Index to monitor drought conditions and pay 

claims. It is a USDA administered and subsi-

dized insurance product.  

An application for insurance must be sub-

mitted by November 15. If you are interested in learning more about insuring 

your pasture or hay ground please contact your Service Rep. 
 

LOSS NOTIFICATION 

As you go through harvest, if you suspect a loss on any unit or crop, contact 

your Service Representative immediately! We must have claims turned in 

within 72 hours of the completion of harvest on the unit for them to be con-

sidered timely. Claims that are not turned in timely can take much longer to 

be finalized and paid. They could also deny payment completely. It never 

hurts to turn in a claim. If it ends up not being a payable loss they are easy to 

withdraw. 
 

MAINTAINING ACCURATE PRODUCTION RECORDS 

As you go through harvest this year, we want to remind you that it is very im-

portant that you work to keep accurate production records separate across 

your different units. A few quick tips: 

DELIVERED TO AN ELEVATOR: 

• Write at least the farm name on each scale ticket 

• DO NOT combine grain from two separate units on one grain ticket 

PLACED IN ON-FARM STORAGE: 

• Keep a written record of each load as it is placed into storage 

• Mark your grain bins after completing each unit 

• Use grain-cart or other on-farm scales to weigh each load before it is 

placed in storage 

• Use yield-mapping technology to document yields from each farm 
 

Please contact your Ag Risk rep for more detailed instructions! 
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A WILD YEAR FOR REPORTING ACRES! 

Well, 2020 was definitely a different year 

for all of us when it came to reporting 

acres to FSA and for crop insurance. We 

have always tried to tailor our methods 

for reporting acres to what best suited 

each individual client. Whether that 

meant reporting to FSA first and getting 

the acreage info from them, or maybe getting your precision ag data to 

obtain your planting information and then passing that along to FSA. This 

year required us to add some new options to the menu though!  

With several clients, we ended up scheduling a Zoom meeting when they 

were done planting. We were able to pull up all their maps for them to see 

and tell us what crop was planted in each field and when. We were even 

able to change field boundaries as necessary without much trouble. This 

process really worked well and we expect to use it some in the future, 

even if things return to normal. Feedback from clients suggested that it 

took them less time than it normally would at FSA and they were able to 

do it from the comfort of home with more flexible timing, i.e. we can do 

Zoom meetings early in the morning, in the evening or on weekends.  

With some clients we met with them with paper maps, or e-mailed them 

maps to write on and send back to us. Again, just trying to do what best 

met the client’s needs.  

We also continued, and even increased, our use of precision ag data. This 

process not only streamlines the process, but also gives us more accurate 

acreage data each year. It accounts for years when that mudhole is a little 

bigger or smaller than usual!  

Finally, any time we were the first point of reporting for the acreage infor-

mation, we did our best to share what we had collected with your FSA 

office. We found that most FSA offices were very open to using this to 

streamline their processes as they were very much overwhelmed too. 

Overall, we’re very proud of our ability to step up and deliver for our cli-

ents in unprecedented times and feel confident that this experience will 

only make us a better agency moving forward. Thanks to all the clients 

who worked with us to make this happen!! 
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